


Daily Markets Overview 








24 May 2021 
TASI Intraday Saudi Market Update 
10,380 e TASI closed flat at 10,344, while NOMUC gained 1.5% to 24,557 
on Sunday. TASI traded value totaled SAR 10.2bn and averaged 
10,358 SAR 8.1bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 19.0% of the daily traded value. 
10,335 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks closed 0.5% lower, while Materials ended 0.2% higher. 
10,313 Telecom declined 0.2%. Pharma, Biotech & Life Science (up 
3.9%) was the best performing sector. Among stocks, Al Hassan 
10,290 Ghazi Ibrahim Shaker (1214/SHAKER AB), Astra Industrial Group 
10:00AM 11:00AM  1200PM_ 1:00PM = 2:00PM_— 3:00 PM ea ou oe Industrial Investment Co. 
, led the gainers. 
| Source: Reuters | e Dar Alarkan Real Estate Development Co. (4300/ALARKAN AB) 
reported a net profit after Zakat and tax of SAR 28.5mn (USD 
: è 7.6mn) for 1Q21, rising more than twofold from SAR 12.4mn 
Saudi Stock Indices (USD 3.3mn) in the same period a year earlier. The company 
attributed the profit rise to higher margin achieved on property 
Index best Close: 1Day A WIDA YID% PETIM) sale, lower lease revenue, increase in finance cost, and lower 
IUES 10,344 0.0 0.0 19.0 36.2 share of income from associates. (Source: Argaam) 
Ses, cl 1.5 1.5 -64 NA e Kingdom Holding Co. (4280/KINGDOM AB) swung to a net 
Energy 3230 0.0 0.0 3.0 230 profit after Zakat and tax of SAR 91.1mn (USD 24.3mn) for 1Q21, 
Material EE 0.2 Oe 2e8 ace against a net loss of SAR 50.1mn (USD 13.4mn) in the prior-year 
Capital Goons 9213 t O a period. The positive results were driven by an increase in other 
Com a Prof Swe ar E 1.4 14 83 “ gains, lower hotel, and other operating costs, as well as general, 
Tansporangr arg -0.2 -0.2 22.2 a administrative, and marketing expenses. (Source: Argaam) 
ons. Durables A Apparel sees 2i a Dia e Saudi Real Estate Co. (4020/SRECO AB) widened net losses after 
Consumer Services a ea NA Zakat and tax to SAR 4.6mn (USD 1.2mn) for 1Q21, from SAR 
pedis Ui Oo — ME- -Ai a 2.9mn (USD 0.8mn) in the prior-year period. Al Akaria reported 
eung = ue = eo AL 2 higher general and administrative expenses, as well as increased 
rood epics Retaling = us O aa marketing expenses on recording a bad debt provision of SAR 
pond @ Beverages AL -0.4 -0.4 3.8 Ze: 8.4mn (USD 2.2mn). (Source: Argaam) 
See ee tee science ae a E -_ + Alkhaleej Training and Education Co. (4290/ALKHLEEJ AB) 
aa or re a T T incurred a net loss after Zakat and tax of SAR 7.6mn (USD 
E EPERE Sone T T re cA 2.03mn) for 1Q21, against a net profit of SAR 4.4mn (USD 
' 1.2mn) a year earlier. The net losses were attributed to lower 
ee falas 14 14 2.0 A revenue, due to the COVID-19 pandemic impact, in addition to 
Te ecommunication LST att al seem ta an increase in the cost of sales in 1Q21. (Source: Argaam) 
e 4807 T T e Al-Babtain Power and Telecommunication Co. (2320/ALBABTAI 
EAT 3,493 T E a A AB) posted a net profit after Zakat and tax of SAR 15.5mn (USD 





4.1mn), a rise of 9% Y/Y, attributed to profit growth to lower 
| Sources: Bloomberg, Reuters, Tadawul cost of sales and a decline in marketing expenses, finance, Zakat, 
and tax, in addition to higher other income. (Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Al Hassan Ghazi Ibrahim Shaker 24.52 10.0% 414 Wafrah for Industry and 189.60 -6.6% 371 
Development Co. 
Astra Industrial Group 39.90 9.9% 79 Alkhorayef Water and Power 118.20 -54% 133 
Technologies Co. l ee 
. ; Š 
nec Industrial Invest. o 28.85 9.9% 165 AlJazira Mawten REIT Fund 29.35 -3.1% 54 
Malath Cooperative Insurance an ó . — 
Reinsurance Co. PAN NR ae ee ang 21.50 -2.1% 61 
Aseer Trading, Tourism & 26.30 77% 413 errocnemica Lo. 
Manufacturing Co. i — Saudi Arabian Amiantit Co. 28.75 -2.5% 55 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
Company Date Period QNI ai Yy% S Conse Company Last Close % Change Value (SAR mn) 
Mans Al Hassan Ghazi Ibrahim Shaker 24.52 10.0% 414 
: : o - 
Kingdom 23-May 1Q21 91.1 282% 0.02 NA Malath Cooperative Insurance 28.40 9.7% 413 
and Reinsurance Co. 
: 5 z l 
GASCO 23-May 1Q21 85.2 480% 1.14 NA Aseer Trading, Tourism & 26.30 77% 413 
Manufacturing Co. 
m O, 
DAR ALARKAN 23-May 1Q21 28.5 130% 0.03 NA Wafrah for Industry and 189.60 -6.6% 371 
Development Co. 
m O, 
ALBABTAIN 23-May 1Q21 15.5 9% 0.36 NA Al Rajhi Bank 100.60 -0.8% 327 
NGC 23-May 1Q21 14.2 -20% 0.45 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of May 23, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close. 1Day%. WID% IB. PE (TIM) e Global markets were closed for trading on Sunday. 

Dubai (DFM) 2,787 1.3 1.3 11.8 20.9 

Abu Dhabi (ADX) 6,546 0.4 0.4 29.7 22.2 e Asian markets are trading mixed on Monday. China is up 0.2%. 
SUC a eua a aos us Japan is trading 0.4% higher, while South Korea is down 0.1%. 
Qatar (QE) 10,653 -0.4 -0.4 2.1 18.0 d indi di 0.4% d 0.2% | 
Oman (MSM) 3,849 ac ae = 115 Hong Kong and India are trading 0.4% an .2% lower, 
Bahrain (BSE) 1,537 0.0 0.0 32 26.4 respectively, in the morning session. 

DJMENA Index 671 0.1 0.3 15.4 NA 





e GCC markets ended mixed on Sunday. Dubai and Abu Dhabi 
gained 1.3% and 0.4%, respectively. Kuwait and Qatar closed 
0.1% and 0.4% lower, respectively. Oman declined 0.5%, while 
Bahrain ended flat. 


| Source: Bloomberg, Reuters | 





Global Stock Indices 





or a = ate oy a E d i e The UAE Ministry of Finance (MoF) has inked a Memorandum of 
US (NASDAQ 100) 13,471 ae = ie ar Understanding (MoU) with Dubai SME, a division of Dubai's 
UK (FTSE 100) 7,018 ai p i NA Department of Economic Development (Dubai Economy) to 
Germany (DAX) 15,438 0.4 0.1 12.5 33.1 support entrepreneurs and small and medium-sized enterprises 
France (CAC 40) 6,386 0.7 0.0 15.0 45.7 (SMEs) in the UAE. Under the agreement, both parties will 
Russia (MICEX) 3,660 0.7 0.6 11.3 114 encourage SME owners registered in Dubai SME to register in 
Japan (Nikkel) calls 0.8 0.8 3.2 19.9 the Federal Supplier Register at MoF. (Source: Zawya) 

Hong Kong (HSI) 28,458 0.0 1.5 45 13.4 

South Korea (KOSPI) 3,156 -0.2 0.1 9.8 20.2 e According to Bahrain's Tender Board, Bahrain awarded USD 
China (SHCOMP) 3,487 -0.6 -0.1 0.4 15.8 1.6bn (SAR 6.0bn) worth of government contracts in 1Q21, a 
India (NIFTY) 15,175 1.8 3.4 8.5 31.0 23% Y/Y. The growth was partly driven by projects linked to 
Brazil (BOW Jane -0.1 0.6 3.0 1u Bahrain's USD 32bn (SAR 120bn) infrastructure spend. This 
Dee AE ba ol oF __si 2 includes such as the multi-billion-dollar refinery modernization 
eae Wate a i oi project, which is 70% complete and is due to finish by the end of 
MSCI World 2,943 0.0 0.2 9.4 29.4 2022. (Source: Trade Arabia) 

| Source: Bloomberg, Reuters | e Dubai Electricity and Water Authority (Dewa) has announced the 





opening of six electricity transmissions built at a total 
investment of over AED 1.1bn (SAR 1.12bn). These include a 400 


Commodities Prices kilovolt (kV) substation at the Mohammed bin Rashid Al 


Index Last Close 1Day% WTD% YTD% 1 Year% Maktoum Solar Park with a conversion capacity of 2,020 
Brent crude /b2) sic 2.0 -3.3 28.3 85.8 megavolt-amperes (MVA) and five 132 kV units spread across 
Natural Gas ($/mmbtu) 2.9 -0.6 -1.9 14.5 15.1 ; p : : 

several areas in Dubai with a conversion capacity of 750 MVA. 
Gold ($/oz) 1,881 0.2 2.1 -0.9 7.6 i 
Silver ($/oz) 27.6 07 0.5 44 570 (Source: Trade Arabia) 
Platinum ($/oz) 1,172 -2.3 -4.7 9.3 35.2 Bahraini authori id ete ataia he f miah 
Copper ($/t) 9,868 p pF ya on ahraini authorities sald work Is In Tu swing on the fourth phase 
Zinc ($/t) 2,959 05 13 84 448 of the BHD 78mn (SAR 775mn) Tubli Wastewater Plant 
Lead ($/mt) 2,224 1.0 3.5 12.8 33.7 Expansion project. Once completed, the plant will have an 
Wheat ($/bu) 674 -0.1 -4.7 5.3 27.2 average daily flow capacity of 400,000 cu m/day, up from the 
SUR) = “0.8 24 36.3 83.6 present 200,000 cu m/day capacity. (Source: Trade Arabia) 
Sugar ($/lb) 16.7 -2.2 -1.7 7.6 43.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.15 0.00 -0.09 0.00 inventories for the week ended May 21 (prior: 1.3mn barrels) will 
Saudi Arabia 0.79 0.00 -0.03 0.64 be announced on May 26. (Source: Trading Economics) 

UAE 0.33 -0.01 -0.18 0.18 


e US jobless claims for the week ended May 22 (prior: 444K; 


Kuwait 1.50 0.00 0.06 1.35 
nsensus: 430K) will nnoun n May 27. rce: Tradin 
oa nae Bue Rigs ee consensus 30K) be announced on May (Source: Trading 
Economics) 
Bahrain 1.43 0.00 -0.82 1.29 


e Japan's Industrial Production for April 2021 (prior: 2.2% M/M, - 
3.4% Y/Y) will be announced on May 31. (Source: Trading 
Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 21, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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